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ETF DM NON ETF EM NON
ESG ETF DM ESG ESG ETF EM ESG
Mean 19.86000 18.000000 3.156667 6.940000
Median 15.77000 18.000000 9.040000 10.65000
Maximum 32.7900 25.00000 9.1500000 12.53000
Minimum 11.02000 11.00000 -8.720000 -2.360000
Std. Dev. 11.44680 7.000000 10.28564 8.108705
Skewness 0.572609 0.00000 -0.707016 -0.664586
Kurtosis 1.500000 1.500000 1.500000 1.500000
Jarque-Bera 0.445191 0.281250 0.531186 0.502087
Probability 0.800439 0.868815 0.766751 0.777988
Sum 59.58000 54.00000 9.470000 20.82000
Sum Sqg. Dev. 262.0586 98.0000 211.5889 131.5022
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ETF DM NON ETF EM NON
ESG ETF DM ESG ESG ETF EM ESG
Mean 0.653333 0.670000 0.313333 0.200000
Median 0.300000 0.220000 0.140000 0.090000
Maximum 1.420000 1.580000 0.840000 0.690000
Minimum 0.240000 0.210000 -0.040000 -0.180000
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Std. Dev. 0.664630 0.788099 0.464901 0.445309
Skewness 0.700629 0.706979 0.589735 0.426113
Kurtosis 1.500000 1.500000 1.500000 1.500000
Jarque-Bera 0.526691 0.531159 0.455144 0.372036
Probability 0.768476 0.766761 0.796465 0.830259
Sum 1.960000 2.010000 0.940000 0.600000
Sum Sq. Dev. 0.883467 1.242200 0.432267 0.396600
Observations 3 3 3 3
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JAall 1Y i ameb a5y ((0.4400.46) Jglze jlemal Gotio (Y Liw o) DLV OY
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ETF DM NON ETF EM NON
ESG ETF DM ESG ESG ETF EM ESG
Mean 0.123333 0.096667 0.130000 0.146667
Median 0.130000 0.110000 0.130000 0.140000
Maximum 0.140000 0.110000 0.140000 0.160000
Minimum 0.100000 0.070000 0.120000 0.140000
Std. Dev. 0.020817 0.023094 0.010000 0.011547
Skewness -0.528005 -0.707107 0.000000 0.707107
Kurtosis 1.500000 1.500000 1.500000 1.500000
Jargue-Bera 0.420645 0.531250 0.281250 0.531250
Probability 0.810323 0.766727 0.868815 0.766727
Sum 0.370000 0.290000 0.3900000 0.440000
Sum Sq. Dev. 0.000867 0.001067 0.000200 0.000267
Observations 3 3 3 3
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ETF DM NON ETF EM NON
ESG ETF DM ESG ESG ETF EM ESG
Mean 6.311667 7.050000 3.235000 3.246667
Median 8.595000 10.70000 7.450000 7.525000
Maximum 15.30000 17.50000 9.880000 17.09000
Minimum -10.66000 -13.20000 -14.98000 -19.56000
Std. Dev. 9.519908 11.16275 9.314395 12.56499
Skewness -0.948866 -1.050753 -1.493700 -0.997014
Kurtosis 2.698150 2.845023 3.606093 2.973276
Jarque-Bera 0.953125 1.110087 2.322978 0.994216
Probability 0.630298 0.574047 0.313020 0.608287
Observations 6 6 6 6
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Ol LS ((11.16 9.51) Jghuzs [zl Goaro Y Lo d 204V OV Blavgze Jo> Silezs
of e Ju & 0.05 o ST dgladdl jlazza¥) goslea) y el of Jasl Al ded)

Lo St 595 Ayl jlezmal gsbis el adladl SbL)

(ETFS) iwoysdt @ dgladl Lozt @5kead Yo gl c15Y) o8 Jubna 125 3, ISal)

142



dakiall g A0ELY (3 9udd (MSCIH) el Aiadai 4 o <Gl Jaadl)

% ‘53:...3\ 134 35 Jdae

=DM ETFs Non ESG es===DM ETFs ESG EM ETFs Non ESG es====EM ETFs ESG

Excel gty e sl oslae] & 1yl

TR TP

@3les s1sl 88 Jumes (ESG) Jgldd) Lzl g3l slal 48 Joas OF La>Dy oMl Jgudl o
s sem (2024 4 2019 ) saeled) oip alb Jas oyl (ESG) pé @glddd Laizut)
Lol o 51 (ESG) & Lozt amdyrdl wlsall 0555 8 VU Lamy (3 &1 ) Lol )l
Golio sl 66 Jaee OF Lzl La>Dyg LelsY) Lo 35 Us ) o5 daudl 3 Slpadly doLasy)
Bodao Y Lio ud BLEYN OV Blaw gt Jgm Yilets ud deldzed) pég dslizadl dlglad) L)
SlemeV) stual by S jlast o sk alesY aed) OF LS ((12.56 (9.31) Jolaze lazzal
aeal) Blew) (3 Aol jlezza¥) gislio shal ailad) UL OF Lo Joy e 0.05 (0 58T agladll

aebal o 2022 2 (gged) eV 58 Jiane (3 1S wrly L3 (25) 3, S
b @ LY Janat Lol @y (WIS e omsl (s Sl Joadl) Bliwrsdl b
Aeditll o 2l BlawYl (8 slaw (bl wsadly Bl Sledsoy )5
:(Flows) <A &lisg |oh€ 5.3

28y Blzndl Aladl L) Gl oliad ded slaxY) (43) o3 Jsdb moy
iy azsll 31w 3 .(2024-2019) 54l Y= ishares MSCI ACWI ETF &k dalazudl
W Sl e Jsedl & Eviews  Sla> Y malpdl S5 ol

143



dakiall g A0ELY (3 9udd (MSCIH) el Aiadai 4 o <Gl Jaadl)
(ETFS) duoysd! & Aol jlazza¥) @abiw oolidad s cla>y1 43 o3y Jgu!
ETF DM NON ETF EM NON
ESG ETF DM ESG ESG ETF EM ESG
Mean 18.80333 5.558333 7.476667 3.131667
Median 15.28500 4.430000 7.655000 2.855000
Maximum 41.45000 13.03000 17.57000 7.070000
Minimum -1.760000 1.100000 -6.370000 0.630000
Std. Dev. 15.26183 4.779541 8.258115 2.324559
Skewness 0.263670 0.529775 -0.564815 0.685195
Kurtosis 2.068529 1.839427 2.489454 2.412046
Jarque-Bera 0.286431 0.617394 0.384180 0.555919
Probability 0.866567 0.734403 0.825233 0.757328
Observations 6 6 6 6
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Developped Market Exchange Traded Funds (ETFs) Non Environmental, Social and Governance (ESG)

Ticker Label AuM Volatility ESG Strat,| SFDR | SDG| TE 1) E/R |Rating
1Y vol, | 3Yvol, | 5Y vol,

[LEEA] |iShares Core MSCI EAFE ETF 118 590 0,12877 | 0,16636 | 0,17584 Non-ESG | Unknown 0 10,04% -0,68% 0,07% 2/5
Im iShares Core MSCI World UCITS ETF 87 440 0,1082 0,15618 | 0,18436 Non-ESG Article 6 0 0,03% 0,04% 0,20% 5/5
I@ iShares MSCI EAFE ETF 53690 0,12866 | 0,16607 | 0,17581 Non-ESG [ Unknown| O 10,05% | -0,94% 0,33% 2/5
|IEI iShares MSCI EAFE Value ETF 18 760 0,12045 | 0,15879 | 0,18334 Non-ESG | Unknown 0 9,01% -0,77% 0,34% 2/5
Im iShares MSCI EAFE Growth ETF 14 850 0,14549 | 0,18378 | 0,18141 Non-ESG | Unknown 0 11,19% -1,20% 0,36% 0/5
Im iShares Core MSClI International Developed Markets ETF 14 130 0,12662 | 0,16547 | 0,17682 Non-ESG | Unknown 0 9,23% -0,48% 0,04% 2/5
Ilﬁ iShares MSCI EAFE Small-Cap ETF 8410 0,13644 | 0,17331 | 0,18182 Non-ESG | Unknown 0 10,03% -1,11% 0,40% 2/5
Ilm iShares Edge MSCI Intl Quality Factor ETF 7730 0,13023 | 0,16894 | 0,17734 Non-ESG | Unknown 0 8,93% -0,66% 0,30% 2/5
Im iShares MSCI World UCITS ETF 7 440 0,11301 | 0,15724 | 0,18465 Non-ESG Article 6 0 0,04% -0,30% 0,50% 2/5
|IE iShares Core MSCI EAFE IMI Index ETF 6410 0,10063 | 0,12014 0,1358 Non-ESG | Unknown 0 1,58% -0,10% 0,22% 3/5
Im iShares Edge MSCI Min Vol EAFE ETF 5880 0,09348 | 0,11898 | 0,12923 Non-ESG | Unknown 0 6,94% -0,48% 0,22% 2/5
I@ iShares Currency Hedged MSCI EAFE ETF 5350 0,10871 | 0,13513 | 0,18143 Non-ESG | Unknown| O 8,38% -1,35% 0,70% 2/5
Im iShares MSCI World Small Cap UCITS ETF 4500 0,14695 | 0,17953 | 0,20826 Non-ESG Article 6 0 0,14% -0,28% 0,35% 5/5
Im iShares Edge MSCI World Quality Factor UCITS ETF 4310 0,11322 | 0,16084 | 0,18453 Non-ESG | Article 6 0 0,06% -0,18% 0,25% 2/5
|IEI iShares International Select Dividend ETF 4060 0,12083 | 0,15759 | 0,19252 Non-ESG | Unknown 0 7,18% -0,45% 0,49% 2/5
|IE| iShares MSCI World ETF 4050 0,1174 | 0,16887 | 0,19091 Non-ESG | Unknown| O 2,66% -0,07% 0,24% 2/5
Im iShares Edge MSCI World Value Factor UCITS ETF 3780 0,11384 | 0,14069 | 0,17178 Non-ESG Article 6 0 0,08% 0,16% 0,25% 5/5
Im iShares MSCI World EUR Hedged UCITS ETF (Acc) 3560 0,1063 | 0,14985 | 0,17904 Non-ESG | Article 6 0 0,06% -0,39% 0,55% 2/5
|IMI iShares Edge MSCI World Minimum Volatility UCITS ETF 2870 0,07177 | 0,10427 | 0,13741 Non-ESG Article 6 0 0,29% 0,31% 0,30% 2/5
|IMI iShares Edge MSCI World Momentum Factor UCITS ETF 2430 0,16173 | 0,17383 | 0,20391 Non-ESG | Article 6 0 0,07% -0,43% 0,25% 2/5
Im iShares Edge MSCI Intl Momentum Factor ETF 2240 0,15683 | 0,17223 | 0,18126 Non-ESG | Unknown 0 13,46% -1,26% 0,30% 0/5
|IMI iShares Edge MSCI Intl Value Factor ETF 1740 0,12844 0,16 0,1789 Non-ESG | Unknown| O 10,28% | -0,97% 0,30% 2/5
Im iShares Developed Markets Property Yield UCITS ETF 1450 0,13843 0,1658 | 0,20757 Non-ESG Article 6 0 0,14% -0,07% 0,59% 5/5
|IMI iShares MSCI World CHF Hedged UCITS ETF (Acc) 1340 0,10619 | 0,14946 | 0,17848 Non-ESG | Article 6 0 0,21% -0,36% 0,55% 0/5
|IEI iShares International Equity Factor ETF 1180 0,12871 | 0,16144 | 0,17435 Non-ESG | Unknown 0 9,59% -0,50% 0,15% null/5
Im iShares Core MSCI World UCITS ETF 1070 0,1067 | 0,14947 | 0,18009 Non-ESG | Article 6 0 1,85% -1,15% 0,30% null/5
IE iShares Core MSCI EAFE IMI Index ETF 1060 0,11716 | 0,13697 | 0,17769 Non-ESG | Unknown 0 7,80% -0,93% 0,22% 2/5
Im iShares Core MSCI World UCITS ETF 1060 0,10634 | 0,14928 | 0,1789 Non-ESG | Article 6 0 1,83% -2,73% 0,30% null/5
Im iShares MSCI EAFE Index ETF 981 0,12647 | 0,15259 | 0,19274 Non-ESG | Unknown 0 10,04% -1,78% 0,52% 0/5
Im iShares MSCI World Index ETF 792 0,11361 | 0,15523 | 0,19148 Non-ESG | Unknown 0 5,86% -0,50% 0,48% null/5
Im iShares MSCI World Energy Sector UCITS ETF 718 0,15531 | 0,23788 | 0,31752 Non-ESG Article 6 0 0,09% 0,29% 0,18% 4/5
Im iShares Edge MSCI World Multifactor UCITS ETF 589 0,111 0,15263 | 0,18325 Non-ESG Article 6 0 0,06% -0,40% 0,50% 2/5
Im iShares Core FTSE Global Infrastructure (AUD Hedged) ETF 515 0,09824 Non-ESG | Unknown 0 0,13% 0,34% 0,15% null/5
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IE iShares Edge MSCI Multifactor Intl Small-Cap ETF 513 0,13443 | 0,16842 | 0,17898 Non-ESG | Unknown 0 9,31% -1,90% 0,23% 0/5

Im iShares Core MSCI World UCITS ETF 442 0,1082 Non-ESG Article 6 0 0,03% 0,05% 0,20% null/5
Im iShares MSCI World GBP Hedged UCITS ETF (Acc) 405 0,10673 | 0,15022 | 0,18388 Non-ESG Article 6 0 0,06% -0,46% 0,55% 2/5

Im iShares Developed Markets Property Yield UCITS ETF 357 0,13845 | 0,16581 | 0,20758 Non-ESG Article 6 0 0,14% -0,06% 0,59% 5/5

|IEI iShares MSCI EAFE ETF 308 0,11162 | 0,14577 | 0,17904 Non-ESG | Unknown 0 14,52% -5,60% 0,33% null/5
|IEI iShares Core MSCI Global Quality Dividend Index ETF 297 0,07262 | 0,09468 | 0,13574 Non-ESG | Unknown 0 4,68% 4,14% 0,22% null/5
|IEI iShares Edge MSCI World Size Factor UCITS ETF 290 0,11 0,15236 | 0,17505 Non-ESG Article 6 0 0,06% -0,16% 0,30% 4/5

[lz0oal [ishares Msci World Swap PEA UCITS ETF 287 Non-ESG | Article6| © 0,04% | -006% | 025% | null/s
||ﬂ| iShares MSCI Kokusai ETF 205 0,11616 | 0,17144 | 0,19838 Non-ESG | Unknown 0 1,86% 0,19% 0,26% 4/5

IE iShares Core MSCI Kokusai ETF 198 0,16144 | 0,19003 | 0,22764 Non-ESG | Unknown 0 3,49% -0,38% 0,21% null/5
IlJSA_LI.' iShares International Developed Small Cap Value Factor ETF 186 0,13435 | 0,17109 Non-ESG | Unknown 0 7,95% -0,68% 0,30% 2/5

Im iShares Edge MSCI World Minimum Volatility UCITS ETF 183 0,07141 | 0,09887 | 0,13334 Non-ESG | Article 6 0 2,29% -1,42% 0,35% null/5
|IEI iShares Core FTSE Global Property Ex Australia (AUD Hedged) | 181 0,13592 Non-ESG | Unknown 0 0,22% 0,12% 0,20% null/5
IE iShares Currency Hedged MSCI EAFE Small-Cap ETF 149 0,11612 | 0,13945 | 0,17888 Non-ESG | Unknown 0 9,12% -2,18% 0,82% 2/5

Im iShares Edge MSCI World Value Factor UCITS ETF 129 0,11376 | 0,14064 | 0,17173 Non-ESG Article 6 0 0,09% 0,15% 0,25% 5/5

Ilm iShares World Equity Factor ETF 111 0,10281 0,1375 0,16876 Non-ESG | Unknown 0 0,11% -0,16% 0,35% null/5
I@ iShares International Developed Real Estate ETF 93 0,14146 | 0,16227 | 0,18198 | Non-ESG |Unknown| O 9,26% -0,29% 0,54% 2/5

Im iShares U,S, Digital Infrastructure and Real Estate ETF 84 0,18247 | 0,24367 | 0,26702 Non-ESG | Unknown 0 0,06% -0,43% 0,41% null/5
|IxTzu| iShares MSCI EAFE Minimum Volatility Index ETF 77 0,0911 0,10964 | 0,14699 Non-ESG | Unknown 0 9,47% -0,91% 0,40% null/5
|IM iShares Edge MSCI World Minimum Volatility UCITS ETF 73 0,07168 0,0992 0,1349 Non-ESG Article 6 0 2,30% -0,02% 0,35% null/5
Im iShares Core MSCI Global Quality Dividend Index ETF 59 0,08553 | 0,11197 | 0,16077 Non-ESG | Unknown| O 4,01% 0,05% 0,22% 2/5

Ilm iShares MSCI World Minimum Volatility ETF 58 0,08154 | 0,10516 | 0,13511 Non-ESG | Unknown 0 0,25% null/5
|IE| iShares Developed Markets Property Yield UCITS ETF 54 0,13007 | 0,15601 | 0,1995 Non-ESG | Article 6 0 2,28% -2,89% 0,64% null/5
|IM iShares Edge MSCI World Minimum Volatility UCITS ETF 46 0,07106 | 0,09902 | 0,13312 Non-ESG Article 6 0 2,28% -4,41% 0,35% null/5
Im iShares MSCI World Swap UCITS ETF 32 Non-ESG | Article 6 0 0,17% 1,18% 0,20% null/5
||Ea| iShares Developed Markets Property Yield UCITS ETF 27 0,13008 | 0,15621 | 0,20171 Non-ESG Article 6 0 2,31% -1,36% 0,64% null/5
Im iShares Edge MSCI Min Vol EAFE Index ETF 22 0,09777 | 0,11105 | 0,15464 Non-ESG | Unknown 0 0,40% null/5
I@ iShares Core MSCI EAFE IMI Index ETF 21 0,11536 | 0,15472 Non-ESG | Unknown 0 5,26% -0,59% 0,21% null/5
|IE iShares Edge MSCI World Minimum Volatility UCITS ETF 14 0,07177 | 0,10422 Non-ESG | Article 6 0 0,29% 0,30% 0,30% 2/5

||Ez| iShares Edge MSCI World Multifactor UCITS ETF 12 0,11026 0,1475 0,17806 Non-ESG Article 6 0 1,98% -2,50% 0,55% null/5
[iam [ishares Msci World ex Australia Quality ETF 9,90 Non-ESG |Unknown| 0 0,15% | -3,86% | 0,25% | null/s
Im iShares Edge MSCI World Multifactor UCITS ETF 9,40 0,10987 | 0,14747 | 0,17839 Non-ESG Article 6 0 1,96% -5,26% 0,55% null/5
[ [ishares MsCI World ex Australia Value ETF 9,20 Non-ESG |Unknown| 0 | 0,18% | 052% | 0,25% | null/s
Im iShares MSCI World ex Australia Momentum ETF 8,90 Non-ESG | Unknown 0 0,19% -0,30% 0,25% null/5
Im iShares Core MSCI Global Quality Dividend Index ETF 7,30 0,08192 | 0,11271 Non-ESG | Unknown 0 0,60% 3,62% 0,23% null/5
|IEI iShares MSCI World ex Australia Value (AUD Hedged) ETF 0,44 Non-ESG [ Unknown 0 0,28% null/5
||J.I:l_QI.| iShares MSCI World ex Australia Quality (AUD Hedged) ETF 0,36 Non-ESG [ Unknown| O 0,28% null/5
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Sustaina Yearly performance Yearly Flows Returns(%) Sharpe ratio
bility 2019 2020 2021 2022 2023 2024 2019 | 2020 | 2021 | 2022 | 2023 | 2024 1y 3y 5Y 1Y 3Y 5Y
C+ 8,63% 8,55% | 11,29% | -15,14% | 17,63% | 3,87% | 4290 0,42 | 13760 | 3280 5140 | 9990 |12,02%| 2,48% | 29,56% | 0,93 0,05 0,3
C+ 8,55% | 15,95% | 21,90% | -18,03% | 23,86% | 18,63% | 2860 1720 9860 6320 8660 | 11170 |26,59%( 20,83% | 76,16% 2,45 0,42 0,65
C 8,09% 7,92% | 11,23% | -14,27% | 18,07% | 3,97% 1530 |(-11830| 421 -1790 | -1140 | 1410 (11,88%]| 4,15% | 30,31% 0,92 0,08 0,31
C- 7,70% | -2,77% | 10,82% | -5,38% | 18,87% | 6,24% 457 1350 7670 1290 94 1020 |13,88%( 18,54% | 32,41% 1,15 0,37 0,31
B 8,34% | 17,97% | 10,95% | -22,92% | 17,24% | 1,73% 261 3610 2690 -781 -337 4150 | 9,86% | -9,27% | 24,35% | 0,68 -0,17 0,25
C 8,40% 8,40% | 12,73% | -14,95% | 17,28% | 5,17% 132 2170 1860 3230 1880 1730 |13,46%| 3,48% | 32,54% 1,06 0,07 0,33
B+ 11,26% | 12,07% | 10,01% | -21,22% | 12,90% | 1,55% 823 -441 3310 | -1190 | -1440 | -1850 |10,91%|(-11,56% | 16,81% 0,8 -0,23 0,17
C+ 9,45% | 13,13% | 12,77% | -15,11% | 18,46% | 2,41% 253 1170 1270 679 2630 151 - - - - - -
C+ 8,47% | 15,66% | 21,49% | -18,29% | 23,53% | 18,36% 22 -1070 -10 10 157 -214 126,27%) 19,80% | 73,65% | 2,32 0,39 0,63
C+ 6,33% 6,49% | 10,03% | -9,26% | 14,34% | 11,04% 225 394 1120 205 420 1110 |15,20%|( 14,41% | 36,90% 1,51 0,38 0,48
4,37% 0,18% 7,03% |-14,76% | 11,98% | 6,05% 810 -1970 | -2880 434 -704 | -1810 |12,55%| 1,15% | 10,73% 1,34 0,03 0,16
A 5,29% 2,09% | 19,40% | -4,74% | 20,44% | 12,23% 4,7 -533 564 312 526 1110 |16,76%| 27,42% | 59,39% 1,54 0,62 0,54
B+ 9,50% | 15,83% | 15,81% | -18,64% | 16,02% | 9,91% 191 1640 -841 313 653 647 |[21,75%]| -0,24% | 45,27% 1,48 0 0,37
B 9,81% | 14,91% | 23,20% | -19,20% | 25,72% | 17,58% 42 -419 874 -20 198 694 |[24,79%]| 19,30% | 76,40% 2,18 0,38 0,65
C- 10,19% | -5,44% | 11,97% | -6,75% | 10,75% [ 5,05% 211 -328 430 851 -257 -341 |[13,95%] 10,29% | 19,91% 1,15 0,21 0,19
C+ 8,60% | 16,09% | 22,02% | -17,95% | 23,93% | 18,64% 201 117 713 890 -57 470 |26,74%)| 21,14% | 76,83% 2,27 0,39 0,63
C 9,28% | -4,12% | 20,32% | -9,99% | 19,41% | 6,51% 264 970 494 142 -598 -492 [13,96%] 15,96% | 35,51% 1,22 0,36 0,36
C+ 6,84% | 11,46% | 22,88% | -18,13% | 20,63% | 19,07% 49 747 -1030 350 500 -612 |25,45%| 17,82% | 65,25% | 2,39 0,37 0,59
C- 3,03% 2,62% | 14,15% | -9,86% | 7,79% | 12,80% | -212 -406 92 -402 -1220 57 - - - - - -
C- 6,39% | 27,90% | 14,31% | -17,87% | 11,56% | 29,67% -25 831 55 -703 -338 439 136,65%| 16,20% | 80,02% | 2,26 0,29 0,61
C+ 7,33% | 21,87% | 6,55% |-16,66% | 13,68% | 12,72% 21 370 212 128 655 412 - - - - - -
C- 8,89% [ -4,58% | 15,32% | -5,80% | 19,99% | 6,80% 67 156 561 537 -153 5,8 - - - - - -
C- 1,70% | -9,45% | 25,17% | -24,32% | 8,93% 5,21% -172 -309 -409 -379 -48 169 |17,72%(-12,00%| -0,42% 1,28 -0,25 0
C+ 6,71% | 11,48% | 22,55% | -18,31% | 17,89% | 16,51% -9,2 117 -291 196 78 224 [22,12%| 12,44% | 57,13% 2,08 0,27 0,53
B- 7,73% 3,06% | 11,49% |-12,34% | 18,35% | 6,26% -16 -140 -75 88 -14 183 14.21%| 9.01% | 30.84% 1,1 0,18 0,32
C+ 7,15% | 11,16% | 23,90% | -17,27% | 22,63% | 20,43% | -1040 | -190 -79 23 103 -9,8 2,53 0,47 0,64
C+ 6,26% 0,57% [ 19,03% | -6,51% | 18,99% | 10,91% -11 235 75 31 121 195 |27,10%( 22,53% | 72,98% 1,36 0,51 0,48
C+ 6,89% | 11,48% | 23,22% | -18,11% | 20,95% | 19,21% 40 277 371 -13 328 -146 [16,02%| 22,44% | 51,13% 2,4 0,39 0,6
6,37% | -0,48% | 18,46% | -5,73% | 18,11% | 11,09% -13 -26 -22 -60 -36 -24  [25,61%] 18,34% | 66,45% 1,21 0,45 0,44
5,94% | 11,65% | 21,71% | -11,40% | 19,60% | 26,13% | -0,057 -40 -20 27 -14 26 15,34%| 22,31% | 49,64% 2,6 0,69 0,68
D 5,29% |-30,77% | 40,63% | 46,64% | 2,76% | 10,76% | -0,05 26 41 234 205 109 |29,63%| 35,87% | 83,84% 0,7 0,73 0,34
C- 8,10% | 10,70% | 20,22% | -15,34% | 14,98% | 18,00% 39 -115 -42 27 6,1 -21 [10,93%] 62,15% | 66,68% | 2,17 0,33 0,51
D - - - - -0,12% | 13,75% - - - - 72 399 |24,19%]| 16,02% | 56,96% - - -




B 12,49% | 7,86% | 13,22% | -15,05% | 11,52% | 4,20% 12 38 40 343 | -0,203| -51 - - - 1 -0,04 0,28
C+ - - - - 4,09% | 18,63% - - - - 172 214 |13,52%]| -2,03% | 28,19% | 2,45 N/A N/A
C+ 7,03% | 11,28% | 23,51% | -17,39% | 22,02% | 20,34% 15 -53 -98 58 -63 31 ]26,59%| N/A N/A 2,51 0,45 0,62
C- 1,70% | -9,46% | 25,18% | -24,33% | 8,92% | 5,23% 58 38 48 126 3,8 45 126,89%| 21,60% | 71,23% | 1,28 -0,25 0
3,14% | -2,36% | 20,10% | -8,43% | 17,05% | 9,78% 7,6 8 11 -93 [-0,716 | 4,3 (17,73%|-12,00%| -0,43% | 2,56 0,74 0,58
C 4,88% | -1,41% | 14,98% | 2,39% | 6,49% | 18,38% 17 28 86 -6,2 | -0,791 50 |25,57%] 37,10% | 75,40% | 2,89 1,07 0,6
C- 8,17% | 10,61% | 12,83% [ -18,29% [ 15,69% | 7,53% 41 197 -486 -165 -223 92 |[21,03%| 33,76% | 48,12% N/A N/A N/A
- - - - - 13,99% - - - - - 272 N/A N/A N/A 2,37 0,42 0,64
C+ 8,67% | 16,22% | 23,59% | -17,84% | 24,63% | 19,48% 3,6 2,7 -20 -93 | -0,479 | -26 |27,66%| 23,12% | 82,17% | 2,09 1,02 0,91
C- 11,20% | 5,32% | 38,97% | -4,85% | 31,47% | 32,90% | -0,928 | -3,2 6 17 6 44 133,79%]| 70,26% | 157,04%| 1,17 0,1 N/A
B - - 8,74% | -14,06% | 17,02% | 5,94% - - 7,3 153 6,5 3,4 ]15,83%| 5,22% N/A 2,5 0,4 0,38
C- 1,80% | -0,77% | 15,85% | -9,56% | 6,22% | 14,51% 9,8 0,26 -2,8 -2,2 -9,1 68 [17,88%] 12,24% | 28,33% | 1,28 N/A N/A
C- - - - - 9,54% ([ 6,27% - - - - 5 165 |[17,39%( N/A N/A 1,37 0,29 0,46
A 8,63% | 6,25% | 17,77% |[-11,36% | 17,04% | 10,62% 6,1 18 48 0,808 14 32 |15,94%]| 12,55% | 48,58% | 1,22 0,36 0,37
C 8,95% [ -3,77% [ 20,32% | -9,94% [ 19,37% | 6,54% -1,4 12 190 9,1 -80 -27 |13,96%|( 15,99% | 35,67% | 2,71 0,79 0,67
B- 4,01% | 0,65% | 27,54% | -8,75% | 14,62% | 27,14% 7,5 -51 -18 -12 -5,8 -3,8 [27,91%] 36,09% | 70,80% | 0,38 -0,54 | -0,24
C+ 543% [ -7,19% | 8,01% |[-24,23% | 5,86% [ -4,30% | -3,2 -88 8,9 -62 -29 -18 5,46% | -24,25%| -20,12% | 1,63 0 0,29
C- 4,05% | 8,78% | 41,83% |-17,86% | -6,05% | 19,60% | -8,3 -22 56 -4,3 -66 35 [29,81%( -0,26% | 44,51% 1,7 0,35 0,19
157% | -2,19% | 571% | -9,36% | 8,81% | 12,85% | 0,01 -26 -29 -7,6 -27 -26 | 15,51%|( 12,03% | 14,49% | 2,68 0,52 0,44
C- 2,10% | -1,11% | 16,49% | -8,56% | 7,72% | 15,68% 15 5 -4,2 17 35 -25 119,26%|( 16,28% | 33,38% | 2,14 0,69 0,47
¢ 6,54% [ -3,40% | 18,63% | -1,98% [ 9,18% [ 13,50% 4,6 13 0,983 8,2 -9,1 10 |18,39%|( 25,15% | 44,26% | 2,44 0,77 0,49
C- -0,61% | -6,16% | 21,61% | -3,99% | 6,73% | 18,95% 24 -8,1 67 64 -31 -139 119,93%| 26,26% | 38,02% | 1,27 -0,27 | -0,04
C- 0,10% |-12,58% [ 26,93% [ -23,69% | 7,12% | 5,87% 4,8 11 21 4,1 2,2 8,2 ]16,62%|-12,18%( -3,56% 2,1 0,23 0,3
C- 1,68% | -0,82% | 15,51% | -9,96% | 3,98% | 12,08% 3,9 52 -44 2,2 2,3 2,9 |[14,95%]| 7,06% | 21,89% N/A N/A N/A
- - - - - 11,03% - - - - - 28 N/A N/A N/A 1,39 -0,21 | -0,01
C- 0,38% |[-13,71% | 27,45% [ -23,15% | 8,54% ([ 7,07% 22 14 -13 8,9 -11 -5,1 (18,10%] -9,35% | -1,20% | 1,65 0,53 0,32
2,72% | -6,67% | 13,75% | -7,56% | 13,07% | 13,42% 3,3 -16 -8,5 55 -0,883 | -1,4 |16,18%| 18,65% | 27,37% | 1,02 0,04 N/A
C+ - - 0,00% |[-15,41% | 17,51% | 4,01% - - 6,3 2,1 15 4 11,79%| 1,79% N/A 2,5 0,37 N/A
C- - 4,67% | 14,13% | -9,87% | 7,78% | 12,80% - -0,076 1,2 31 -19 -1,5 |17,99%| 11,88% N/A 2,16 0,31 0,47
C- 6,23% | 7,21% [ 21,10% | -15,40% | 12,54% | 19,23% -37 -7,7 0,183 5,6 -1,2 -1,1 [23,87%] 14,53% | 49,91% - - -
B+ - - - - - 11,33% - - - - - 2 - - - 1,92 0,22 0,42
C- 6,23% | 7,58% [ 20,82% [ -15,64% | 10,37% | 17,04% | -0,739 | -2,2 830 0,819 7 -76 |121,18%| 10,00% | 43,96% - - -
C- - - - - - 7,15% - - - - - 2 - - - - - -
C+ - - - - - 16,23% - - - - - 1 - - - 2,12 0,53 N/A
C - - 3,54% | -4,53% | 9,42% | 10,87% - - 0,437 | -0,115 1,7 |-0,905|17,44%| 19,04% N/A N/A N/A N/A
- - - - - 4,57% - - - - - 0,077 N/A N/A N/A N/A N/A N/A
- - - - - 10,17% - - - - - -0,016 [ N/A N/A N/A N/A N/A N/A




Developped Market Exchange Traded Funds (ETFs) Environmental, Social and Governance (ESG)

102 3) 3okl

AuM Volatility
Ticker Label o ESG Strat, SFDR |SDG| TE D
(Million) 1Y vol, | 3Y vol, | 5Y vol,
|Esent iShares ESG Aware MSCI EAFE ETF 8120 0,13 0,17 0,18  [General integration Unknown | 0 | 10,17% | -0,79%
[E=m  [ishares msci world sri uciTs ETF 7950 0,12 0,15 0,17  |Best-in-class Article8 | 0 [ 627% | -330%
Im iShares MSCI World ESG Enhanced UCITS ETF 4220 0,11 0,16 0,18  |ESG thematic strategy Article 8 13 0,06% -0,03%
Im iShares MSCI World ESG Screened UCITS ETF 3670 0,11 0,16 0,19  |Exclusion screening Article 8 0 0,04% -0,01%
|E=3 iShares Global Water UCITS ETF 2290 0,13 0,17 0,20  |ESG thematic strategy Article8 | 6 | 0,13% -0,80%
[SIWS]  |ishares MSCI World SRI UCITS ETF 1770 0,12 0,16 0,18  |Best-in-class Artice8 | 0 | 0,04% 0,05%
[avew] iShares MSCI World Information Technology Sector ESG UCITS ETF 975 0,22 0,26 0,27  |General integration Article 8 0 0,12% -0,19%
[WOoDV]  |ishares MSCI World Quality Dividend ESG UCITS ETF 859 0,10 0,13 0,16  |General integration Article 8 0 0,06% -0,07%
|oaaxEl  [ishares ESG Advanced MSCI EAFE ETF 762 0,14 0,18 General integration Unknown | 0 | 10,69% | -0,99%
== iShares Core MSCI World ex Australia ESG ETF 712 0,12 0,15 0,19  |Best-in-class Unknown 0 0,05% 0,16%
[CRUE] iShares MSCI World Health Care Sector ESG UCITS ETF 643 0,11 0,13 0,16  |General integration Article 8 0 0,05% -0,03%
|m iShares MSCI World Islamic UCITS ETF 636 0,11 0,15 0,17 |Exclusion screening Article 6 0 0,05% -0,14%
Im iShares MSCI World ESG Enhanced UCITS ETF 545 0,11 0,16 0,18  |ESG thematic strategy Article 8 13 0,05% -0,04%
[SDwnl iShares MSCI World ESG Screened UCITS ETF 539 0,11 0,16 0,19 |Exclusion screening Article 8 0 0,03% -0,02%
|IM| iShares Edge MSCI World Minimum Volatility ESG UCITS ETF 534 0,08 0,11 General integration Article 8 0 0,30% 0,29%
[EE=m  [ishares msci world si uciTs eTF 511 0,11 0,15 Best-in-class Article8 | 0 [ 2,09% | -246%
Im iShares Core MSCI World ex Australia ESG (AUD Hedged) ETF 343 0,12 0,16 0,21 Best-in-class Unknown 0 0,08% 0,04%
[paR] iShares MSCI World Paris-Aligned Climate UCITS ETF 329 0,11 0,16 ESG thematic strategy Article 8 13 0,06% -0,02%
|m iShares Global Water Index ETF 240 0,11 0,15 0,18  |ESG thematic strategy Unknown 6 0,77% -0,98%
Im iShares MSCI World Value Factor ESG UCITS ETF 228 0,11 0,15 General integration Article 8 0 0,07% 0,14%
Im iShares MSCI World Momentum Factor ESG UCITS ETF 226 0,16 0,17 General integration Article 8 0 0,11% -0,46%
[Enza  [ishares edge Msci World Minimum Volatility ESG UCITS ETF 188 0,07 0,10 General integration Article8 | 0 | 230% -4,61%
[SGWS]  |ishares MSCI World SRI UCITS ETF 175 0,11 0,15 Best-in-class Article8 | 0 | 211% -0,93%
[waDal  |ishares MSCI World Quality Dividend ESG UCITS ETF 168 0,10 0,13 General integration Article8 | 0 | 0,06% -0,08%
[XSEA] iShares ESG MSCI EAFE Index ETF 148 0,10 0,12 0,14 |General integration Unknown 0 1,54% -0,23%
DAWENE]  |ishares MSCI World Energy Sector ESG UCITS ETF 132 0,14 General integration Article8 | 0 | 0,0% 0,25%
Hcal iShares MSCI World Health Care Sector ESG UCITS ETF 130 0,11 0,13 General integration Article 8 0 0,05% -0,03%
[xDsel iShares ESG Advanced MSCI EAFE Index ETF 124 0,10 0,13 General integration Unknown 0 1,82% -0,23%
|m iShares MSCI World Quality Factor ESG UCITS ETF 117 0,12 General integration Article 8 0 0,09% -0,11%
|IE| iShares MSCI World Consumer Staples Sector ESG UCITS ETF 114 0,09 0,12 0,14 |General integration Article 8 0 0,10% 0,07%
Im iShares MSCI World Paris-Aligned Climate UCITS ETF 112 0,11 0,16 ESG thematic strategy Article 8 13 0,06% -0,01%
IESS==a |ishares Msci World EsG Enhanced UCITs ETF 102 0,11 0,15 ESG thematic strategy Article 8 | 13 | 2,00% -1,29%
[SCws] iShares MSCI World SRI UCITS ETF 83 0,11 0,15 Best-in-class Article 8 0 2,07% -5,37%
[WENs] iShares MSCI World Financials Sector ESG UCITS ETF 82 0,11 0,17 General integration Article 8 0 0,10% 0,25%
|m iShares Edge MSCI World Minimum Volatility ESG UCITS ETF 75 0,07 0,10 General integration Article 8 0 2,30% -1,60%
(e iShares MSCI World Small Cap ESG Enhanced UCITS ETF 73 0,15 General integration Article 8 0 0,15% -0,02%
[wenas] iShares MSCI World Communication Services Sector ESG UCITS ETF 61 0,14 General integration Article 8 0 0,19% -0,35%
[SOwWi]  |ishares MSCI World SRI UCITS ETF 60 0,11 0,15 Best-in-class Article8 | 0 | 204% 0,15%
[Wins] iShares MSCI World Industrials Sector ESG UCITS ETF 59 0,12 General integration Article 8 0 0,07% -0,05%
Im iShares Paris-Aligned Climate MSCI World ex USA ETF 47 ESG thematic strategy Unknown [ 13 9,01% -0,28%
Im iShares Global Water UCITS ETF 47 0,13 0,17 ESG thematic strategy Article 8 6 0,13% -0,80%
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[WnaTs] iShares MSCI World Materials Sector ESG UCITS ETF 26 0,13 General integration Article 8 0 0,30% 0,28%
[zeRE] iShares MSCI World Consumer Discretionary Sector UCITS ETF 12 0,15 0,22 0,22 |General integration Article 8 0 0,10% -0,10%
|@ iShares Global Real Estate Environmental Tilt UCITS ETF 11 General integration Article 8 0 0,20% 0,08%
|I£Ta:| iShares Environmentally Aware Real Estate ETF 9,70 0,14 ESG thematic strategy Unknown [ 11 2,76% 0,55%
Im iShares MSCI World Climate Transition Aware UCITS ETF 8,80 General integration Article 8 0 0,11% 0,09%
Im iShares Environmental Infrastructure and Industrials ETF 5,20 0,13 ESG thematic strategy Unknown 9 2,80% -0,40%
[wcTnl iShares MSCI World Climate Transition Aware UCITS ETF 1,90 General integration Article 8 0 0,11% 0,09%
[Sawcl iShares MSCI World ESG Screened UCITS ETF 0,67 Exclusion screening Article 8 0 0 0
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| e Sustain NAV Yearly performance ,(%) Yearly flows (Million§) Returns(%) Sharpe ratio
atin

¢ ability 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 1Y | 3Y 5Y 1y 3y 5Y
0,20% 2/5 B-  |FeeESGDonTrackinsighl 832 | 863 | 11,6 |-14,96 (18,08 | 4,19 | 369 | 2010 | 3250 | 450 | -57 | 334 (0,12 [004 |031 |[0,93 0,07 |031
020% | null/5 A~ |EceSLSWon Trackinaghl 562 |11,12 |[34,557 |-16,17 | 20,7 |1807 | 369 | 2010 | 3250 [ 450 | -57 | 334 (0,25 [0,22 |082 |206 046 |0,72
0,20% 4/5 B+ Iww 879 |1751 |[22,44 |-2013 (2281 |17,77 53 | 1460 | 1910 | 476 | 1290 | 57 [0,26 |016 [0,72 |235 032 |0,62
0,20% 5/5 B |FocsNAWonTracknughl 889 | 175 |[22,24 |-1952 (2626 | 195 1,2 | 892 | 814 | 768 | 807 | -110 (0,28 [0,22 |0,81 |244 042 |0,67
0,65% /5 B+ Ise&nummgu 9,03 |1561 (31,05 |-21,77 [14,11 | 993 41 | 596 | 655 | 186 | 171 | 989 [0,20 [000 |057 |[1,53 0 |048
0,20% 45 A |EeeSIEon T 874 |21,19 |[2507 | -21,3 | 249 | 126 | 151 | 404 | 684 | -231 [ -92 [ -87 [021 [012 |073 |181 0,24 0,64
0,18% | null/s A Iwmw 13,37 |4369 |29,69 |-3245 (59,71 (26,15 42 | 286 | 720 | 266 | -78 | -33 (035 [039 |1,67 |[1,57 045 | 08
038% | null/5 A |Eee oD on Taddasend 7,09 | 014 |1577 | -727 |17,16 [11,02 |-0,312| 54 40 | 136 | 39 | 450 |019 |024 |044 |1,93 058 |0,48
0,12% 2/5 Immﬂﬂm&h‘ - | 231 [1092 |-19.18 |20,75 | 4,19 81 | 68 | 166 | 430 | -124 | 147 013 |000 | N/A |06 0 | NA
0,16% | null/5 Eee 01D on Trackinsignd 401 | 628 | 381 |-1649 [2893 |27,71 - 45 | 251 | 151 | 88 | 190 |030 |041 |102 |2,58 0,79 | 0,79
0,18% | null/5 A-  |BeeCBUF onTrackinsighl 11,96 [1352 |19,69 | -351 | 3,91 [-1,63 13 | 7,3 | 160 | 151 | 62 88 [006 [002 [042 |051 0,06 |0,45
0,30% 2/5 ¢+  |EeelSDW on Trackinsighl 814 | 803 |2151 |-11,78 (22,94 6,5 |[-0,152| 345 | 28 | 489 | -23 | 205 (0,13 |017 |057 [1.13 0,36 |0,55
0,20% 4/5 B+ |EecEEWD onTrackinsighi 8,79 |1756 |2245 | -201 (22,79 (17,78 14 20 | 148 | 50 71 8L [026 [016 [072 |235 0,32 |0,62
0,20% 5/5 B |E==SDWD on Trackinsight 8,88 |1755 |2224 |-1948 2625 [1951 | -12 | 149 | 55 | 78 56 | 118 [028 [022 |o081 |[243 042 |0,67
0,30% 1/5 B |FecMVEWon Trackinsighl - | 162 |[16,04 |-11,35 [1037 |12,37 96 | 56 | 233 | 37 | 20 27 1019 [012 | NA |2,44 036 | N/A
023% | null/s A-  |Fe=SESWon Trackinggnl - | 768 |2727 |-2087 |22,21 |13,56 - 81 | 182 | 772 | -340 | 323 (0,20 [021 | N/A | 18 024 | NIA
0,19% | null/5 A |BeelH\WIonTrackinsighl 713 | 7,44 |3197 |-2203 (27,19 | 225 - 62 70 | 775 | 271 | -313 | 0,29 | 0,23 |0,78 | 25 0,44 |0,59
0,20% 4/s B |E==WPAR on Trackinghl - - | 11,4 |-21,84 |2553 |18,09 24 | 104 | -14 | 6,6 14 | 118 027 |016 | NA |241 031 | NA
0,66% 1/5 N/R  |EccCMMWon Trackinsighd 6,77 |1355 |[29,88 |-1603 | 11,4 |1751 - - 24 23 20 | 228 [023 [013 |068 |[201 028 |0,62
025% | null/5 B+ |EeeCBlllon Trackinsignl - - | 267 [-12,19 |1974 | 911 6 21 56 | 62 | -18 | -24 |018 [018 | NA |1,66 038 | N/A
025% | null/5 B |EeeCBOHonTrackinsighi - - |-186 |[-21,26 |17,28 |23,79 - - 10 | 547 | -342 | -70 |031 [011 | N/A [1,92 021 | N/A
035% | null/s B |E=eMVEC on Trackinggnd - - | 189 |[-11,35 | 636 |1157 - - 55 83 | 105 [ -94 |016 |007 | NA [208 023 | NA
023% | null/5 A-  |EeeSGWSonTrackinsghl - | 7,84 |2798 |-20,19 |2382 |14,76 - - 56 60 9 | -85 [022 [015 | NA |192 031 | N/A
038% | null/s A-  |E== QDA on Trackinsighl - | 204 |1579 | -728 |17,16 |11,03 - 55 | 37 45 91 | -33 (019 [024 | N/A [1,93 058 | N/A
0,28% 3/5 B-  |EeeXSEAonTrackinsighl 6,03 | 649 |1051 | -893 (14,89 [11,35 - 10 46 89 | -25 | 13 [015 [016 |039 | 15 0,42 |0,49
0,18% | null/s D  |EScMMENE on Trackinsighl - - - 5,86 89 | 861 4 18 20 43 37 1 010 | NA | NA |067 NA | NA
0,18% | null/s A-  |E==2HCAon Trackineigh - - | 287 | 353 | 393 |-163 - - - 12 66 48 | 006 |003 [ NA [051 0,06 | N/A
0,28% 3/5 e XDSR on Trackinsighl - |2653 | 9,81 |-1361 |17,36 |11,46 - - |o148| 68 | -63 | 66 [017 [012 | NA [1,59 029 | N/A
0,25% null/s A |EeeWQF on Trackinsighl - - - - 119,43 [14,83 - 3,4 50 21 9,2 31 (022 [ NA | NA [101 N/A | N/A
0,18% | null/s B |Eoe3siEonTracknsgnl 355 | 801 |1308 | -607 | 348 2,4 - - - - 447 | -428 | 0,07 |003 |025 |0,77 0,09 |0,33
0,20% 4/s B Iw@-“ - - | 114 |[-2183 |2552 | 181 |0015| 96 17 40 23 18 027 [016 | NA |241 031 | N/A
030% | null/5 B+ |EecroMiZYon Tracknsghl - - | 492 |[-1897 |21,97 |19,85 - - 33 | 46 | 49 | 45 |027 [019 | NA |244 039 | NA
023% | null/5 A-  |EeeSCWSonTrackingghl - | 768 [26,84 |-2124 |19,84 |11,31 - - 69 16 | 54 [ 27 (018 [006 | NA |156 0,14 | N/IA
0,18% | null/s B+  |FeeWENSon Trackinsighl - - | 338 | 959 |17,38 |26,93 - 68 | 68 | 67 | 22 | 32 (040 [031 | N/A [348 055 | N/A
035% | null/5 B |EccMANEon Trackinaghd - - |1921 |[-1097 | 868 13,98 - - |o0207| 43 | 97 | 52 |018 |013 | NA |246 039 | N/A
035% | null/5 B+ |FeeCBLGon Trackinsighl - - | 313 [-1894 |1434 | 967 - - 63 38 35 | 79 | NA | NIA | NA | N/A NA | NA
0,18% | null/5 B-  |EeeiMCMSon Trackinsigh - - - | -2546 | 346 |2482 - - - 87 | 37 | 61 [032 [ nA | NA 221 N/A | N/A
023% | null/s A | e - | 815 |[2845 |-1833 | 255 |1539 - - - 6,1 - 40 |023 |020 | N/A [1,9 042 | N/A
0,18% | null/5 B |FocWiNsonTracknsigl - - - | 266 |2382 |16,69 - 30 | 34 |0455| 48 | 48 |029 | NA | NA |242 N/A | N/A
0,12% | null/s B |EccPARDonTracknughl - - - - - | 839 - - - 68 | 74 | 27 | NnA | NA | NA | NA N/A | N/A
065% | null/5 B+ |Eeer20fonTrackinughl - - | 365 |[-21,77 1412 | 993 - - - - - 41 |020 |000 | NA [153 0 | NA
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0,18% | null/5 ¢ |EeewAmsontaddnsg - - - |-1562 |11,14 |-038 - 42 | 15 | 73 | 16 008 | NA | NA | 06 NA | NIA
0,18% | null/s ¢ |ezEEonTacugl 4,66 (3637 (17,78 |[-3332 36 | 9,08 - - 9,6 - 14 |017 |[-003 |064 [1,13 | -004 047
0,18% | null/5 ¢ |FoccRiTonTracknughl - - - - - 10,21 | -0,066 12 - - A1 | NA | NA | NA | NA NA | NIA
030% | null/s ¢ |EccERironTacknugnl - - - | 069 [1021 | 487 - - - - 57 017 | NA | NA [1,18 N/A | NIA
020% | null/s B |EoeWifionTraciasenl - - - - - | 811 - - - - - NA | NA | NA | NA NA | NIA
047% | null/s A+ |EoeErRhon Tracdnsghl - - - 494 |13,88 |12,99 - - - - 36 |023 [ NA | NA [1,75 N/A | NIA
020% | null/s 8 |FocwiinonTmacdasenl - - - - - | 811 - - - - - NA | NA | NA | NA NA | NIA
020% | null/s /R |EeeSANG o Tracknsignd - - - - - | 252 - - - - 1,9 | NA | NA | NA | NA NA | NIA



https://www.trackinsight.com/fund/WMTS
https://www.trackinsight.com/fund/36BB
https://www.trackinsight.com/fund/GRET
https://www.trackinsight.com/fund/ERET
https://www.trackinsight.com/fund/WCTA
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Emerging Market Exchange Traded Funds (ETFs) Non Environmental, Social and Governance (ESG)

. Volatility ) Sustaina

Ticker Label AuM ESG Strat,| SFDR |SDG| TE D E/R | Rating .
1Y vol, | 3Y vol, | 5Y vol, bility

[lEnG] |iShares Core MSCI Emerging Markets ETF 79 810 0,13 0,16 0,18 Non-ESG Unknown [ 0 9,42% | -1,25% | 0,09% 2/5 c+
[Enavi] |ishares Edge MSCI EM Value Factor UCITS ETF 21910 0,14 0,16 0,18 Non-ESG Article 6 0 0,19% | 0,12% | 0,18% 1/5 c+
[cwal |iShares Emerging Markets Fundamental Index ETF 17 510 0,14 0,17 0,18 Non-ESG Unknown [ 0 9,99% | -1,82% | 0,70% 0/5 c+
[DBRC] |iShares BIC 50 UCITS ETF 15 870 0,13 0,14 0,17 Non-ESG Unknown 0 10,39% | -2,57% | 0,25% 0/5 C+
[DEIN] |iShares EM Infrastructure UCITS ETF 4690 0,14 0,16 0,18 Non-ESG Article 6 0 0,17% | 0,00% | 0,18% 1/5 c+
[DwvE] [ishares Emerging Markets Dividend ETF 4120 0,08 0,10 0,12 Non-ESG Unknown [ 0 4,45% |-1,68%| 0,25% 2/5 c

[EEna] |iShares MSCI Emerging Markets ETF 3430 0,14 0,17 0,18 Non-ESG Article 6 0 0,17% | 0,05% | 0,18% 1/5 c+
[EEnd |iShares MSCI Emerging Markets Small-Cap ETF 1580 0,14 0,15 Non-ESG Article 6 0 0,21% | 0,03% | 0,18% 1/5 c+
[EEnV] [iShares MSCI Emerging Markets Min Vol Factor ETF 1330 0,12 0,16 0,20 Non-ESG Unknown [ 0 433% |-1,63%| 0,28% null/s c+
[Eman] [ishares Core MSCI EM IMI UCITS ETF 1290 0,14 0,16 0,18 Non-ESG Article 6 0 0,19% | 0,09% | 0,18% 1/5 c+
[EMGE] |iShares Edge MSCI Multifactor Emerging Markets ETF 784 0,12 0,16 0,20 Non-ESG | Unknown | 0 | 10,27% | -5,31%| 0,72% | null/5

[Enaif] |iShares Emerging Markets Infrastructure ETF 699 0,13 0,15 0,17 Non-ESG | Unknown | 0 | 10,45% | -0,96% | 0,25% 0/5 B-
[Enainl [iShares Core MSCI EM IMI UCITS ETF 669 0,14 0,16 0,17 Non-ESG | Unknown [ 0 538% | 0,34% | 0,49% 1/5 c
[Enanav] |ishares Edge MSCI EM Minimum Volatility UCITS ETF 615 0,13 0,16 0,17 Non-ESG Article 6 0 0,90% | -1,49% | 0,65% 2/5 c
[Enaxc] |iShares MSCI Emerging Markets ex China ETF 348 0,12 0,14 0,17 Non-ESG Article 6 0 0,33% | -0,77% | 0,74% 0/5 B-
[Enxc] |iShares MSCI Emerging Markets ex China ETF (AU) 344 0,11 0,13 0,16 Non-ESG | Unknown [ © 6,48% | -2,93%| 0,70% 0/5 B-

[EQrd [iShares MSCI Emerging Markets Quality Factor ETF 323 0,15 0,16 0,18 Non-ESG Article 6 0 0,74% | -0,89% | 0,40% 2/5 c
[Evit] |iShares MSCI Emerging Markets Value Factor ETF 296 0,09 0,11 0,12 Non-ESG Article 6 0 0,21% | -0,42% | 0,40% 0/5 c-
[Excd |iShares MSCI EM ex-China UCITS ETF 167 0,14 0,16 0,20 Non-ESG Unknown | 0 | 10,97% | -0,86% | 1,49% 2/5

[ExcHl [ishares MSCI EM ex-China UCITS ETF 144 0,15 0,17 0,21 Non-ESG Unknown | 0 | 13,10% | 1,84% | 0,81% null/s

[HEEM] iShares Currency Hedged MSCI Emerging Markets ETF 115 0,26 0,32 0,30 Non-ESG Unknown [ 0 0,17% | -0,94% | 0,74% a/5 c-
1658 ETF|iShares Core MSCI Emerging Markets IMI ETF 71 0,17 0,19 0,23 Non-ESG Unknown 0 3,54% | -2,14% | 0,25% 0/5

[IDEM] |iShares MSCI EM UCITS ETF (Dist) 43 0,09 0,11 0,14 Non-ESG Unknown 0 7,75% | -2,15% | 0,42% 0/5

[iEDY] [iShares EM Dividend UCITS ETF 38 0,14 0,14 0,16 Non-ESG Unknown [ 0 532% | 4,64% | 0,73% null/s

[iEm] [iShares MSCI Emerging Markets ETF 32 0,13 Non-ESG Unknown | 0 | 13,51% | -2,48% | 0,30% null/s

[iEnA |iShares MSCI EM UCITS ETF (Acc) 26 0,15 0,18 0,21 Non-ESG Article 6 0 0,24% | -0,88% | 0,74% 0/5 C-
[SEms] [ishares MSCI EM Small Cap UCITS ETF 8,70 0,15 0,18 0,20 Non-ESG | Unknown | 0 2,96% | 1,70% | 0,60% 1/5 c

[XEC] [ishares Core MSCI Emerging Markets IMI Index ETF 8,60 Non-ESG Article 6 0 0,27% | 0,06% | 0,18% | null/s c+
IXEcul |iShares Core MSCI Emerging Markets IMI Index ETF 7,60 Non-ESG Unknown 0 0,35% null/s

[xeml |ishares MSCI Emerging Markets Index ETF 7,30 Non-ESG | Unknown | 0 0,35% | null/s

XEnac] [iShares MSCI Emerging Markets ex China Index ETF (CA) 3,40 Non-ESG Unknown 0 7,66% | 2,40% | 0,25% null/5

Dxnanal |ishares Edge MSCI Min Vol Emerging Markets Index ETF 2,70 0,13 0,17 Non-ESG Unknown 0 3,54% | -2,14% | 0,28% 0/5 C+



https://www.trackinsight.com/fund/IEMG
https://www.trackinsight.com/fund/5MVL
https://www.trackinsight.com/fund/CWO
https://www.trackinsight.com/fund/DBRC
https://www.trackinsight.com/fund/DEIN
https://www.trackinsight.com/fund/DVYE
https://www.trackinsight.com/fund/EEM
https://www.trackinsight.com/fund/EEMS
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https://www.trackinsight.com/fund/EMMV
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https://www.trackinsight.com/fund/IEM
https://www.trackinsight.com/fund/IEMA
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https://www.trackinsight.com/fund/XEC
https://www.trackinsight.com/fund/XEC.U
https://www.trackinsight.com/fund/XEM
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Yearly perf Yearly flows Return Sharp Ratio

2019 2020 2021 2022 2023 | 2024 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 1y 3Y 5Y 1y 3y 5Y
11,53% | 18,18% | -0,64% | -19,87% | 11,30% | 7,32% | 2660 | -568 | 11250 | 3840 | 6270 | 462 11,79% -7,82% 19,65% 0,89 -0,17 0,2
11,55% | 18,35% | -0,92% | -19,24% | 11,58% | 7,70% | 889 | 205 | 154 | 621 | 1660 | 2330 | 12,84% -7,15% 21,15% 0,93 -0,15 0,22
11,66% | 17,56% | -3,71% | -20,55% | 8,90% | 7,57% | 2500 | -4580 | 2430 | 922 | -6020 | -1420 | 11,50% | -10,78% | 12,19% 0,83 -0,22 0,13
10,29% | 12,81% | 8,66% | -19,32% | 18,71% | 4,35% - 113 | 1940 | 1520 | 4800 | 6830 . . . ; ; ;
11,60% | 18,04% | -3,33% | -19,56% | 9,64% | 8,26% | -442 | -204 | 455 | 506 | 406 | 343 | 13,00% -8,99% 15,97% 0,96 -0,19 0,17
456% | 7,38% | 4,52% | -14,09% | 8,02% | 7,55% | 23 | -1480 | -496 | 5100 | -4120 | -528 | 12,35% -1,31% 14,50% 1,52 -0,04 0,22
11,61% | 18,03% | -3,29% | -19,48% | 9,67% | 8,33% | 14 96 417 | 367 | 1070 | 555 | 13,06% -8,82% 16,24% 0,94 -0,18 0,17

- - 2,13% | -19,22% | 19,73% | 5,23% - - 22 18 535 | 930 | 14,11% 0,54% N/A 1,04 0,01 N/A
9,45% | 15,28% | -2,04% | -14,56% | 7,73% | 14,54% | -16 32 241 | -13 | 301 | 235 | 1531% 1,94% 23,44% 1,28 0,04 0,21
11,55% | 18,43% | -0,93% | -19,26% | 11,56% | 7,66% | 7.6 115 | 392 70 467 | -45 12,81% -7,22% 21,14% 0,92 -0,15 0,22
7.21% | 6,33% | 3,49% | -13,07% | 7.88% | 13,47% | 34 93 70 20 27 136 | 12,02% 2,83% 20,43% 0,98 0,06 0,19
12,56% | 10,69% | 6,39% | -16,40% | 10,72% | 9,90% | -39 | 144 | 190 69 | -224 | 88 15,59% 1,14% 28,07% 1,16 0,03 0,3
9,57% | -2,42% | 11,00% | -30,73% | 20,65% | 8,75% | 36 47 142 88 33 -35 17,64% -8,14% 5,39% 1,29 0,17 0,06
9,51% | -2,50% | 11,01% | -30,66% | 20,02% | 6,59% | 22 51 | 158 76 147 -4 15,45% | -10,30% 2,76% 1,15 -0,22 0,03
9,47% | 18,30% | 17,69% | -17,87% | 22,88% | 3,29% | -13 -68 61 -18 | 7,1 | 099 [ 12,00% 1,94% 54,40% 1,01 0,05 0,55
9,62% | 18,84% | 18,00% | -18,40% | 22,52% | 2,60% | -6,7 | 7,2 116 43 72 -25 9,25% 0,98% 52,19% 0,83 0,02 0,54
11,78% | 7,57% | 5,44% | -16,24% | 19,08% | 13,26% | 7,4 31 43 11 40 89 20,34% 12,22% 37,58% 1,38 0,25 0,37
4,45% | 7,44% | 4,50% | -14,09% | 8,19% | 8,11% | -290 | -237 | -54 -98 -42 -19 13,31% -1,10% 15,22% 1,56 -0,04 0,23
9,76% | 18,06% | -2,10% | -16,36% | 9,64% | 11,94% | -6,5 | -19 20 -24 -16 21 14,48% -1,54% 24,41% 1,05 -0,03 0,23
9,42% | 14,58% | -4,79% | -15,12% | 549% | 14,60%| 25 | -1,3 | 9.3 18 -24 -42 13,86% -1,23% 16,26% 0,94 -0,02 0,15
15,93% | 18,94% | -23,74% | -28,50% | -7,36% | 13,56% | -18 31 | 29| 63| 38 | -43 8,60% -33,66% | -25,06% 0,33 -0,39 -0,18

- - -4,00% | -20,34% | 10,70% | 7,28% - - 1,2 | 0,31 [ -0,053 | -0,451| 20,20% 29,03% 54,42% 1,17 0,45 0,38
1,95% | 4,40% | 3,65% | -8,05% | 4,25% | 14,35% | 0,061 | -18 12 | 0423 58 | -49 | 14,78% 9,06% 18,22% 1,67 0,28 0,24
10,18% | -2,82% | 6,07% | -8,54% | 9,13% | 20,87% | -0,003| -36 | 6,1 |-0908| 38 | -1,3 | 21,95% 19,00% 31,37% 1,55 0,42 0,36

- - - - 10,41% | 10,94% | - - - - 43 27 - - - - - -
12,45% | -19,58% | 2,37% | -12,42% | 7,48% | -082% | -3,8 | 95 21 | 66 -7 -3 4,97% -4,08% -19,56% 0,33 -0,08 -0,21
12,30% | -19,76% | 2,44% | -12,29% | 7,82% | 1,39% | -1,6 -2 11 78 | -11 | -13 7,24% -1,42% -17,59% 0,47 -0,03 -0,19

- - - - - -0,35% - - - - - 8,9 N/A N/A N/A N/A N/A N/A

- - - - - -1,63% - - - - - 2 - . - - - -

- - - - - -0,21% - - - - - 15 . - - - - -

- - - - - 3,37% - - - - - 35 - - - - - -

- - -4,00% | -20,34% | 10,70% | 7,28% - - 1,2 | 0,131 [ -0,053|-0,451| 11,89% -9,30% N/A 0,93 -0,19 N/A
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Emerging Market Exchange Traded Funds (ETFs) Environmental, Social and Governance (ESG)

Volatility Sustain
Ticker] Label AuM ESG Strat. SFDR | SDG TE TD E/R Rating .

1Y vol. | 3Y vol. | 5Y vol. aLaAllisg
[EDna2] [ishares MSCI EM ESG Enhanced UCITS ETF 4610 0,14 0,17 0,18 |General integration Article 8 0 0,24% -0,10% 0,18% 1/5 B-
[ESGE] [ishares ESG Aware MSCI EM ETF 4 350 0,14 0,17 0,18 General integration Unknown 0 10,41% -1,06% 0,25% 2/5 B
[aYEM] [ishares MSCI EM IMI ESG Screened UCITS ETF 3380 0,14 0,16 0,18 Exclusion screening Article 8 0 0,18% 0,19% 0,18% 1/5 B-
[SUSal [ishares MSCI EM SRI UCITS ETF 3100 0,14 0,17 0,19  |Best-in-class Article 8 0 0,26% -0,62% 0,25% 1/5 B+
[XSEn] [ishares ESG Aware MSCI Emerging Markets Index ETF 2240 0,13 0,16 0,20 General integration Unknown 0 2,48% -1,76% 0,32% 0/5 B
[Ona3¥] [ishares MSCI EM IMI ESG Screened UCITS ETF 845 0,14 0,16 0,18 Exclusion screening Article 8 0 0,18% 0,14% 0,18% 1/5 B-
[EEDMI [ishares MSCI EM ESG Enhanced UCITS ETF 757 0,14 0,17 0,18 General integration Article 8 0 0,25% -0,15% 0,18% 1/5 B-
[SEMDI [iShares MSCI EM SRI UCITS ETF 280 0,14 0,17 0,19  |Best-in-class Article 8 0 0,26% -0,68% 0,25% 1/5 B+
[SDEl [ishares MSCI EM Islamic UCITS ETF 261 0,16 0,16 0,18 Exclusion screening Article 6 0 0,55% -0,20% 0,35% 0/5 B-
[EMXE] [ishares ESG Advanced MSCI EM ETF 84 0,13 0,17 General integration Unknown 0 9,09% -1,81% 0,16% 2/5 B
[[DEM] [ishares ESG MSCI EM Leaders ETF 31 0,14 0,17 Best-in-class Unknown 0 9,22% -0,52% 0,17% 2/5 B-
MVENM[iShares Edge MSCI EM Minimum Volatility ESG UCITS ETF 19 0,09 0,11 General integration Article 8 0 0,21% -0,43% 0,40% null/5 B-



https://www.trackinsight.com/fund/EDM2
https://www.trackinsight.com/fund/XNMS:ESGE
https://www.trackinsight.com/fund/AYEM
https://www.trackinsight.com/fund/SUSM
https://www.trackinsight.com/fund/XSEM
https://www.trackinsight.com/fund/OM3Y
https://www.trackinsight.com/fund/EEDM
https://www.trackinsight.com/fund/XAMS:SEMD
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https://www.trackinsight.com/fund/LDEM
https://www.trackinsight.com/fund/MVEM

Performance Flows Return Sharpe ratio
2019 2020 2021 2022 2023 2024 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 1y 3y 5Y 1y 3y 5Y
7,63%| 19,45%| -3,17%| -21,24%| 8,60%| 7,71%| 8 612 | 885 | 1310 | 710 | 909 | 11,59% | -12,60% | 13,11% 0,82 0,26 0,14
12,00%| 19,22%| -2,79%| -22,33%|  9,41%|  7,28%| 124 | 4170 | 523 | -897 | 107 20 - - - - - -
11,86%| 19,36%| -1,63%| -20,12%| 11,18%| 8,23%| 312 | 562 | 799 | 523 | 541 | 382 | 13,19% | -8,49% | 20,12% 0,97 0,18 0,21
10,81%| 18,06%| -0,85%| -18,05%| 2,05%| 7,76%| 135 | 837 | 1870 | 1200 | -411 | -672 | 9,22% | -14,89% | 10,09% 0,66 0,31 0.1
9,89%| 16,19%| -4,08%| -17,05%| 6,53%| 13,98%| 2,3 5,4 25 42 | 1950 | 84 | 13,75% | -3,32% | 16,82% 1,04 -0,07 0,16
11,84%| 19,38%| -1,64%| -20,10%| 11,13%| 8,22%| 27 34 320 | -103 65 532 | 13,14% | -8,52% | 20,07% 0,97 -0,18 0,21
7,84%| 19,47%| -3,18%| -21,22%| 855%|  7,70%| 23 55 231 137 | 321 2 11,54% | -12,64% | 13,08% 0,82 0,26 0,14
10,82%| 18,04%| -0,86%| -18,03% 1,99%|  7,75%| 2.3 71 112 82 15 -29 - - - - - -
12,92%| 21,27%|  2,69%| -21,73%| 13.87%| -1,82%| - 8,5 66 32 85 36 3,94% | -13,24% | 16,55% 0,25 -0,28 0,17
-| 16,76%|  4,05%| -1897%| 6,78%| 8,62%| - - 18 22 24 76 | 11,49% | -8,94% N/A 0,85 0,18 N/A
-| 17,90%| -1,48%| -20.88%| @ 4,22%| 7,14%| - 711 | -733 | 65 | -68 -16 9,52% | -17,28% N/A 0,68 -0,35 N/A
- -|  0,10%| -15,05%| 8,03%| 560%| - - 5 |-0003]| 87 - 11,14% | -4,76% N/A 1,21 0,14 N/A




Return, Sharp, Volatility gl sle=¥1 :05 3, gLl

DM ESG :
RETURN DM ETFS| SHARP RATIO DM | VOLATILITY DM

ESG ETFS ESG ETFS ESG
Mean 18.00000 0.670000 0.096667
Median 18.00000 0.220000 0.110000
Maximum 25.00000 1.580000 0.110000
Minimum 11.00000 0.210000 0.070000
Std. Dev. 7.000000 0.788099 0.023094
Skewness 0.000000 0.706979 -0.707107
Kurtosis 1.500000 1.500000 1.500000
Jarque-Bera 0.281250 0.531159 0.531250
Probability 0.868815 0.766761 0.766727
Sum 54.00000 2.010000 0.290000
Sum Sq. Dev. 98.00000 1.242200 0.001067

Observations 3 3 3

DM NON ESG :
RETURN DM ETFS| SHARP RATIO DM | VOLATILITY DM
NON ESG ETFS NON ESG ETFS NON ESG

Mean 19.86000 0.653333 0.123333
Median 15.77000 0.300000 0.130000
Maximum 32.79000 1.420000 0.140000
Minimum 11.02000 0.240000 0.100000
Std. Dev. 11.44680 0.664630 0.020817
Skewness 0.572609 0.700629 -0.528005
Kurtosis 1.500000 1.500000 1.500000
Jarque-Bera 0.445191 0.526691 0.420645
Probability 0.800439 0.768476 0.810323
Sum 59.58000 1.960000 0.370000
Sum Sqg. Dev. 262.0586 0.883467 0.000867

Observations 3 3 3

EM ESG :
RETURNEMETFSES|SHARPRATIOEMETF|VOLATILITYEMETF
G SESG SESG

Mean 3.156667 0.200000 0.146667
Median 9.040000 0.090000 0.140000
Maximum 9.150000 0.690000 0.160000
Minimum -8.720000 -0.180000 0.140000
Std. Dev. 10.28564 0.445309 0.011547
Skewness -0.707016 0.426113 0.707107
Kurtosis 1.500000 1.500000 1.500000
Jarque-Bera 0.531186 0.372036 0.531250




Probability 0.766751 0.830259 0.766727
Sum 9.470000 0.600000 0.440000
Sum Sq. Dev. 211.5889 0.396600 0.000267
Observations 3 3 3
EM NON ESG :
RETURN EM ETFS | SHARP RATIO EM VOLATILITY EM
NON ESG ETFS NON ESG ETFS NON ESG
Mean 6.940000 0.313333 0.130000
Median 10.65000 0.140000 0.130000
Maximum 12.53000 0.840000 0.140000
Minimum -2.360000 -0.040000 0.120000
Std. Dev. 8.108705 0.464901 0.010000
Skewness -0.664586 0.589735 0.000000
Kurtosis 1.500000 1.500000 1.500000
Jarque-Bera 0.502087 0.455144 0.281250
Probability 0.777988 0.796465 0.868815
Sum 20.82000 0.940000 0.390000
Sum Sq. Dev. 131.5022 0.432267 0.000200
Observations 3 3 3




Performance 4wl sla>Y1 :06 3) 3l

P%IT:FSSAIQ?E?E PERFORMANCE gFEgll\:/loEl?l'l\lﬁgl\ll\l%EN PERFORMANCE
NON ESG OF DM ETFS ESG ESG OF EM ETFS ESG
Mean 3.235000 7.050000 6.311667 3.246667
Median 7.450000 10.70000 8.595000 7.525000
Maximum 9.880000 17.50000 15.30000 17.09000
Minimum -14.98000 -13.20000 -10.66000 -19.56000
Std. Dev. 9.314395 11.16275 9.519908 12.56499
Skewness -1.493700 -1.050753 -0.948866 -0.997014
Kurtosis 3.606093 2.845023 2.698150 2.973276
Jarque-Bera 2.322978 1.110087 0.923125 0.994216
Probability 0.313020 0.574047 0.630298 0.608287
Sum 19.41000 42.30000 37.87000 19.48000
Sum Sq. Dev. 433.7898 623.0350 453.1433 789.3949
Observations 6 6 6 6




Flows vl sla>Y! :07 oy gl

FLOWS DM ETFS [FLOWS DM ETFS NON| FLOWS EM ETFS | FLOWS EM ETFS

ESG ESG ESG NON ESG
Mean 5.558333 18.80333 3.131667 7.476667
Median 4.430000 15.28500 2.855000 7.655000
Maximum 13.03000 41.45000 7.070000 17.57000
Minimum 1.100000 -1.760000 0.630000 -6.370000
Std. Dev. 4.779541 15.26183 2.324559 8.258115
Skewness 0.529775 0.263670 0.685198 -0.564815
Kurtosis 1.839427 2.068529 2.412046 2.489454
Jarque-Bera 0.617394 0.286431 0.555919 0.384180
Probability 0.734403 0.866567 0.757328 0.825233
Sum 33.35000 112.8200 18.79000 44.86000
Sum Sq. Dev. 114.2201 1164.617 27.01788 340.9823
Observations 6 6 6 6




Regression Analysis: Flows versus Performance :08 43, s>

PERFORMANCE & FLOWS DM ETFS NON ESG
Model Summary

S R-sq R-sq(adj)
14,3334 29,43% 11,79%

Coefficients
Term Coef SE Coef T-Value P-Value VIF
Constant 13,32 7,23 1,84 0,139
Performance 0,870 0,673 1,29 0,266 1,00
Fitted Line Plot
Flows = 13,32 + 0,8697 Performance
- 5 14,3334
40 R-5q 29,4%
R-Sq{adij) 11,8%
30 -
E 20
[N
- L J
L J
10
U 1
L J
PE -10 -5 Q 5 10 15
N Performance
S R-sq R-sq(adj)
5,34013 0,22% 0,00%
Coefficients
Term Coef SE Coef T-Value P-Value VIF
Constant 5,70 2,65 2,15 0,098
Performance -0,020 0,214 -0,09 0,929 1,00
PERFORMANCE & FLOWS EM ETFS NON ESG
Model Summary
S R-sq R-sq(adj)
8,09858 23,05% 3,82%
Coefficients
Term Coef SE Coef T-Value P-Value VIF
Constant 8,85 3,54 2,50 0,067
Performance -0,426 0,389 -1,09 0,335 1,00

PERFORMANCE & FLOWS EM ETFS ESG
Model Summary



S R-sq R-sq(adj)

2,43474 12,12% 0,00%

Coefficients
Term Coef SE Coef T-Value P-Value VIF
Constant 2,92 1,03 2,83 0,047

Performance 0,0644 0,0867 0,74 0,499 1,00



Regression Analysis: Volatility versus Return :09 43, s>

RETURN & VOLATILITY DM ETFS NON ESG :

Coefficients
Term Coef SE Coef T-Value P-Value VIF
Constant 16,0 58,1 3.81 0,028
Volatility 29.1 46.7 2,62 0,006 1,00

Model Summary

S R-sq R-sq(adj) R-sq(pred)
13,7399 27,96% 0,00% 0,00%

RETURN & VOLATILITY DM ETFS ESG :

Term Coef SE Coef T-Value P-Value VIF
Constant 43,4 14,9 2,91 0,211
Volatility -26.3 152 -1,73 0,333 1,00

Model Summary

S R-sq R-sq(adj) R-sq(pred
4,94975 75,00% 50,00% *

RETURN & VOLATILITY EM ETFS NON ESG :

Coefficients
Term Coef SE Coef T-Value P-Value VIF
Constant 5 105 2,05 0,009
Volatility 94 805 2,12 0,026 1,00

Model Summary

S R-sq R-sq(adj) R-sq(pred)
11,3901 1,34% 0,00% 0,00%

RETURN & VOLATILITY EM ETFS ESG :

Coefficients
Term Coef SE Coef T-Value P-Value VIF
Constant  13.3800 0,700 191,13 0,003
Volatility -89.075 4,76 -187,01 0,003 1,00

Model Summary

S R-sq R-sq(adj) R-sq(pred
0,0777817 100,00% 99,99% *




Regression Analysis: Volatility versus Sharp ratio :10 43, 3~

SHARP RATIO & VOLATILITY DM ETFS NON ESG

Coefficients
Term Coef SE Coef T-Value P-Value VIF
Constant 4,43 1,13 3,93 0,159
Volatility -30,62 9,06 -3,38 0,183 1,00

Model Summary

S R-sq R-sq(adj) R-sq(pred)
0,266718 91,95% 83,90% 0,00%

SHARP RATIO & VOLATILITY DM ETFS ESG :

Coefficients
Term Coef SE Coef T-Value P-Value VIF
Constant 1,00 2,90 2,34 0,007
Volatility 17,3 29,4 2,59 0,006 1,00

Model Summary

S R-sq R-sq(adj) R-sq(pred
0,961665 25,55% 0,00% *

SHARP RATIO & VOLATILITY EM ETFS NON ESG :

Coefficients
Term Coef SE Coef T-Value P-Value VIF
Constant 4,86 3,99 1,22 0,437
Volatility  -35,0 30,6 -1,14 0,457 1,00

Model Summary

S R-sq R-sq(adj) R-sq(pred)
0,432743 56,68% 13,36% 0,00%

SHARP RATIO & VOLATILITY EM ETFS ESG :

Term Coef SE Coef T-Value P-Value VIF
Constant 4,38 3,82 1,15 0,456
Volatility -28,5 26,0 -1,10 0,471 1,00

Model Summary

S R-sq R-sq(adj) R-sq(pred
0,424264 54,61% 9,23% *




Dicky Fuller szt :11 48y sl

Null Hypothesis: PERFORMANCE OF DM ETFS ESG has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=0)

t-Statistic
Elliott-Rothenberg-Stock DF-GLS test statistic -3.225171
Test critical values: 1% level -3.109582
5% level -2.043968
10% level -1.597318
*MacKinnon (1996)
Warning: Test critical values calculated for 20 observations
and may not be accurate for a sample size of 5
DF-GLS Test Equation on GLS Detrended Residuals
Dependent Variable: D(GLSRESID)
Method: Least Squares
Date: 12/13/24 Time: 22:12
Sample (adjusted): 2020 2024
Included observations: 5 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
GLSRESID(-1) -1.468903 0.455450 -3.225171 0.0321
R-squared 0.718451 Mean dependent var 2.160000
Adjusted R-squared 0.718451 S.D. dependent var 20.63281
S.E. of regression 10.94802 Akaike info criterion 7.801051
Sum squared resid 479.4368 Schwarz criterion 7.722939
Log likelihood -18.50263 Hannan-Quinn criter. 7.591405

Durbin-Watson stat 2.264038

Null Hypothesis: PERFORMANCE OF DM ETFS NON ESG has a unit root
Exogenous: Constant
Lag Length: O (Automatic - based on SIC, maxlag=0)

t-Statistic

Elliott-Rothenberg-Stock DF-GLS test statistic -3.712556
Test critical values: 1% level -3.109582
5% level -2.043968

10% level -1.597318

*MacKinnon (1996)
Warning: Test critical values calculated for 20 observations
and may not be accurate for a sample size of 5

DF-GLS Test Equation on GLS Detrended Residuals
Dependent Variable: D(GLSRESID)



Method: Least Squares

Date: 12/13/24 Time: 22:15

Sample (adjusted): 2020 2024

Included observations: 5 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
GLSRESID(-1) -1.589743 0.428207 -3.712556 0.0206
R-squared 0.773405 Mean dependent var 1.414000
Adjusted R-squared 0.773405 S.D. dependent var 18.39114
S.E. of regression 8.754553  Akaike info criterion 7.353881
Sum squared resid 306.5688 Schwarz criterion 7.275769
Log likelihood -17.38470 Hannan-Quinn criter. 7.144235
Durbin-Watson stat 2.338170
Null Hypothesis: PERFORMANCE OF EM ETFS ESG has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=0)
t-Statistic
Elliott-Rothenberg-Stock DF-GLS test statistic -1.958092
Test critical values: 1% level -3.109582
5% level -2.043968
10% level -1.597318
*MacKinnon (1996)
Warning: Test critical values calculated for 20 observations
and may not be accurate for a sample size of 5
DF-GLS Test Equation on GLS Detrended Residuals
Dependent Variable: D(GLSRESID)
Method: Least Squares
Date: 12/13/24 Time: 22:16
Sample (adjusted): 2020 2024
Included observations: 5 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
GLSRESID(-1) -0.975100 0.497985 -1.958092 0.1218
R-squared 0.489387 Mean dependent var -0.124000
Adjusted R-squared 0.489387 S.D. dependent var 19.35196
S.E. of regression 13.82837 Akaike info criterion 8.268177
Sum squared resid 764.8948 Schwarz criterion 8.190065
Log likelihood -19.67044 Hannan-Quinn criter. 8.058531
Durbin-Watson stat 1.873364

Null Hypothesis: PERFORMANCE OF EM ETFS NON ESG has a unit root

Exogenous: Constant



Lag Length: 0 (Automatic - based on SIC, maxlag=0)

t-Statistic
Elliott-Rothenberg-Stock DF-GLS test statistic -2.291218
Test critical values: 1% level -3.109582
5% level -2.043968
10% level -1.597318
*MacKinnon (1996)
Warning: Test critical values calculated for 20 observations
and may not be accurate for a sample size of 5
DF-GLS Test Equation on GLS Detrended Residuals
Dependent Variable: D(GLSRESID)
Method: Least Squares
Date: 12/13/24 Time: 22:17
Sample (adjusted): 2020 2024
Included observations: 5 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
GLSRESID(-1) -1.134991 0.495366 -2.291218 0.0837
R-squared 0.567553 Mean dependent var -0.002000
Adjusted R-squared 0.567553 S.D. dependent var 15.28872
S.E. of regression 10.05397 Akaike info criterion 7.630669
Sum squared resid 404.3294 Schwarz criterion 7.552557
Log likelihood -18.07667 Hannan-Quinn criter. 7.421023

Durbin-Watson stat 2.099801




Trends Analysis ybe! 112 3, gl

Trend Analysis for DM ETFs Non ESG

Forecasts
Period Forecast
2030 10,0347
2031 11,0984
2032 12,1621
2033 13,2258
2034 14,2895
2035 15,3532
Trend Analysis Plot for DM ETFs Non ESG
Linear Trend hModel
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Trend Analysis for DM ETFs ESG

Forecasts
Period Forecast
2030 12,6600
2031 14,2629
2032 15,8657
2033 17,4686
2034 19,0714
2035 20,6743
Trend Analysis Plot for DM ETFs ESG
Linear Trend dMModel
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Trend Analysis for EM ETFs Non ESG

Linear Trend hModel
¥t = 4,11 - 0,25=t

Trend Analysis Plot for EM ETFs Mon ESG
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Trend Analysis for EM ETFs ESG

Forecasts
Period Forecast
2030 2,35800
2031 2,10743
2032 1,85686
2033 1,60629
2034 1,35571
2035 1,10514
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Trend Analysis Plot for EM ETFs ESG
Linear Trend Model
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Summary :

This study aimed to investigate whether sustainable (ESG) investing has the potential to add
value with (ETFs) investments, In other words, expand the search for sustainable investments to the
performance of sustainable (ETFs) and see how they perform compared to their non-sustainable
counterparts. To achieve the objectives of the study, a sample of passively managed ishares MSCI
ACWI ETF funds covering emerging and developed markets was selected. The data was obtained
directly from the Trackingsight trading platform and we used the descriptive analytical approach that
is appropriate to the nature of the study topic.

After analyzing and interpreting the data obtained using the econometric program Eviews13 and the
statistical program Minitab19, we reached several results, including: One of the most important
sustainable investment strategies adopted by the iShares MSCI ACWI ETF is (ESG) integration,
Which includes considering environmental, social and governance factors when making investment
decisions. This approach helps the Fund not only generate financial returns but also make a positive
impact on society and the environment, i.e. contribute to a more sustainable and just world. The results
of the applied study also showed that ESG ETFs outperform non-ESG ETFs in terms of financial
performance in both emerging and developed markets. The study recommended the need to conduct a
comprehensive research and analysis of the environmental, social and governance data of companies
within the index followed by emerging market (ETFs). This helps identify companies that meet certain
environmental, social and governance criteria and exclude those that do not align with (ESG)
principles

Keywords : ETFs, ESG, MSCI, Financial Performance, iShares MSCI ACWI ETF, Emerging &
Developed Markets.
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